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Independent auditors’ report on review of condensed interim financial information

The shareholders
Emirates Islamic Financial Brokerage LLC

Introduction

We have reviewed the accompanying condensed interim statement of financial position of
Emirates Islamic Financial Brokerage LLC (“the Company”) as at 30 September 2010 and the
related condensed interim statement of comprehensive income, condensed interim statement of
changes in equity and condensed interim cash flows for the nine-month period then ended (“the
condensed interim financial information”). Management is responsible for the preparation and
fair presentation of this condensed interim financial information in accordance with IAS 34,
‘Interim Financial Reporting’. Our responsibility is to express a conclusion on this condensed
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial information as at 30 September 2010 is not
prepared, in all material respects, in accordance with IAS 34, ‘Interim Financial Reporting’.
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Emirates Islamic Financial Brokerage LLC

Condensed interim statement of financial position

As at 30 September 2010
Notes (Un-audited) (Audited)
30 September 31 December
2010 2009
AED AED
Assets
Non-current assets
Property and equipment 1,175,287 1,990,287
Total non-current assets 1,175,287 1,990,287
Current assets
Cash and bank balances 5 31,285,403 33,521,923
Other receivables 522,172 222,571
Total current assets 31,807,575 33,744,494
Current liabilities
Due to the related party 780,234 1,111,997
Other liabilities 6 796,376 642,251
Total current liabilities 1,576,610 1,754,248
Net current assets 30,230,965 31,990,246
Net assets 31,406,252 33,980,533
Represented by
Share capital 30,000,000 30,000,000
Legal reserve 771,194 771,194
Retained earnings 635,058 3,209,339
Total equity holders’ fund 31,406,252 33,980,533

These condensed interim financial statements were approved and authorize for issue by Board of Directors on

;. /e - 20 o and signed on its behalf by:

€ral Managet

The notes on page 6 to 9 form an integral part of theses condensed interim financial statements.

The independent auditors’ review report is set on page 1.



Emirates Islamic Financial Brokerage LLC

Condensed interim statement of comprehensive income
for the nine-month period ended 30 September 2010 (un-audited)

Notes Three-month Three-month Nine-month  Nine-month
period ended period ended period ended period ended
30 September 30 September 30 September 30 September

2010 2009 2010 2009
AED - AED AED AED
Commission income 481,008 2,188,332 3,394,184 7,013,481
Administrative and general 7 (2,067,809) (2,517,563) (6,865,583) (7,864,656)
Expenses
Operating loss (1,586,801) (329,231) (3,471,399) (851,175)
Other income 291,334 329,396 897,118 980,750
(Loss)/profit and total
comprehensive income for the
period (1,295,467) 165 (2,574,281) 129,575

The notes on pages 6 to 9 form an integral part of these condensed interim financial statements.

The independent auditors’ review report is set out on page 1.















